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California Contractor’s License Bonds - Notice of Chunge'

Effective January 1, 2016, the California Contractor State License Board requires all Contractor ’s
License Bonds be increased from $12,500 to $15,000. This change does not apply to the bond of
the qualifying individual, which will remain at the current amount of $12,500.

Our goal is to make the transition as simple as possible for you and your clients. Accordingly , a
blanket endorsement has been issued by Philadelphia Insurance Companies directly to the
California State Contractor s License Board to automatically increase your existing bond(s) as of the
required January 1, 2016 date. The blanket endorsement eliminates the need for individual bond
riders to be executed and filed with the obligee. No additional premiums will be billed relative to the
increase in the bond amount.

If you have any questions, please contact us at 1.888.321.4713 or suretyservicecenter@phly.com.

Thank you for your business, and your attention to this matter .
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